Office of the Commissioner of Commercial Taxes





                               Andhra Pradesh, Hyderabad.

CCT’s Ref. AIII (2)/232/2010


                                Dt. 24 .11.2010

CIRCULAR

Sub: 
APVAT Act, 2005 – Rule 25 (10) of the APVAT Rules – Submission of certain annual statement of accounts like Annual report, Profit & Loss Account etc. - Certain Clarification – Issued – Regarding.

Ref: 1. G.O. Ms. No. 1292 Rev. (CT-II) Department dated 14-10-2010.

***

In the reference cited, a new Rule 25 (10) is incorporated in the APVAT Rules, according to which every VAT dealer shall furnish for every financial year the Statements of Trading Account, Profit & Loss Account, Balance Sheet and Annual Report, duly certified by Chartered Accountant. Several representations have been received on behalf of the VAT dealers, whose turnover is less than Rs. 40 lakhs and who are not liable for statutory audit under the provisions of the Income Tax Act. It has been requested in such representations that such small VAT dealers may have to get the said Statements prepared and certified by the Chartered Accountants only for the purpose of APVAT Act and it would increase their cost of compliance.

Therefore, pending appropriate amendment to Rule 25(10), those VAT dealers, whose turnover in a financial year is less than Rs. 40 lakhs and who are not liable for statutory audit under the provisions of the Income Tax Act can file such documents as required under Rule 25(10) either certified by Chartered Accountant or by Sales Tax Practitioners or Self certified.

 Accordingly, all the Deputy Commissioners (CT) in the State are directed to issue necessary instructions to all the Authorities concerned to accept the Statements from such VAT dealers if these statements are either certified by the Chartered Accountant or certified by the Sales Tax Practitioners or certified by the dealer himself.

The above instructions come into force with immediate effect.

                                                                                Sd/- Suresh Chanda
Commissioner of Commercial Taxes
To

All the Deputy Commissioners (CT) in the State  

//f.b.o.//

Additional Commissioner (CT) (Policy)

